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Recent reports con�rm what has been evident 
for many years. Carbon emissions from human 
activity are leading to increased atmospheric carbon 
concentrations. �is is very likely to be causing major 
climate change, particularly temperature increases, 
which will become dangerous and potentially 
catastrophic if carbon concentrations are allowed 
to continue rising. �e evidence is su�ciently 
clear that urgent precautionary measures should be 
taken to reduce human carbon emissions to avoid 
dangerous consequences. �e cost of doing nothing 
far outweighs the cost of action to mitigate and adapt 
to climate change.

�ere is a high probability peak global oil 
production will be reached within the next � years. 

Oil does not run out, but is the point 
at which further expansion of oil 
production becomes impossible 
because new production is fully o�set 
by decline of existing production, 
irrespective of oil price. It may take 
the form of a sharp peak, from which 
oil availability declines rapidly, or 
it may be an undulating plateau 

SUSTAINABLe DIReC TIONS

CLIMATe CHANGe AND peAK OIL
An integrated strategy for Australia
Climate change and peak oil are inextricably linked, reports IAN T DUNLOP, 
distinguished chair of the Australian National Wildlife Collection Foundation 
and former oil, gas and coal industry executive. Rapid agreement, 
and implementation of measures to prepare for peak oil and to stabilise 
atmospheric carbon concentrations are urgently needed. Integrated 
policies, at global and national levels will provide a coherent response to 
both issues. Reductions of Australia’s emissions of around 90% by 2050, based on equity 
principles and setting up a system of Tradeable Energy Quotas, and an Oil Depletion 
Protocol imply fundamental change from current practice altering the lifestyle of the entire 
community. This article is a summary of his paper, Climate Change and Peak Oil: An Integrated 
Policy Response for Australia.

There is a high 
probability 

peak global oil 
production will be 

reached within 
the next 5 years

The core of this strategy is built around the concepts of contraction and convergence developed by Aubrey Meyer, 
The Global Commons Institute, London, UK (www.gci.org.uk), and Tradeable Energy Quotas (TEQs), developed 
by David Fleming, The Lean Economy Connection, London, UK (www.teqs.net). The reason for this is they are the 
simplest, most equitable and practical economic and regulatory options being considered to address the looming 
convergence of climate change and resource shortages, particularly peak oil. Colin Campbell was responsible for 
the development of the Oil Depletion Protocol. My thanks to them for persevering with this essential work.

spread over a number of years if, for example, oil 
demand drops as a result of climate change impact.  
Climate change and peak oil are inextricably linked. 
Each one is a major issue in its own right, but their 
convergence has received minimal attention, which is 
unfortunate as this is likely to have far greater impact 
than the sum of the individual parts. Policy must 
ensure that solutions to the one reinforce, and do 
not con�ict with solutions to the other. Globally 
and nationally there must now be rapid agreement, 
and implementation of measures to stabilise 
atmospheric carbon concentrations by reducing 
emissions substantially and to prepare for peak oil. 
Contrary to current Australian government policy, this 
will require the establishment of binding targets and 
compliance provisions to measure policy e�ectiveness. 
Further, in the interests of global security, it implies 
a preparedness to cede national sovereignty to supra-
national agreements and organizations.

Whilst the Stern Review states stabilisation at ���ppm 
CO�e is already almost out of reach, it also acknowledges 
there is a high price to delay and signi�cant dangers in 
the �������ppm range. Additionally, the most recent 
���� evidence, highlighting the emergence of non-

Don�t blow it � good planets are hard to �nd.  � Time




